XocukaBa Kupu He 3Has, Kakue HeJelble JOMBICIIHL CTPOSIT Ceilyac ero coTpyguuku. OTIpaBuB
coo011eHre MOMOIIHUKY, OH 00JIbIlle He BO3BPAILAJICS K 9TOM TeMe, ITOKa TOT He IIPUCIIall Y4epPHOBUK
TJIaHa [0 JajibHeNIeMy MOTJIOUIeHNI0 aKTUBOB, IpUHaiexamux rpynmne Kapacyma. Tonpko Torga
XocuKaBa CHOBa OTKPHIT HOYTOYK U HECIIeIIHO 03HAKOMHUJICS C HOKYMEHTOM. B 0TBET OH IIPOCTO
Hanucasn: Xopoiro. OH He CTaj CIpallIuBaTh, I0YeMy MaJieHbKas KOMIIaHUs, KOTOPYIO
TIJTAHUPOBAJIOCH BHIKYIIUTh U3HAYAIBHO, BAPYT IPEBPATUIAaCh B OTPOMHBIN KOHTJIOMEpAT, U He
TIOOBEPT COMHEHUIO MPAKTUYECKYIO Peau3aluio 3Toro miaaxHa. OH OB Ha PEAKOCTh OECIIeYHBIM
PYKOBOLIUTEJIEM.

CucremMma: ...

CucteMa: Y MeHs eCTh BOIIPOC, KOTOPHIX 51 XOTeJN 3afaTh AaBHO. TH Be[lb BCE-TAKU BlIafenel]
KOMITaHUH, TeOe He HYKHO XOOUThL Ha paboTy?

910 OBIIIO CKa3aHO eIné MArko. [axe eciu paHbine XocukaBa Kupu OblI MpUBsS3aH K CUCTEME IJIS
3aXBaTYMKOB, Ta He ObIJIa HACTOIBKO M00pa, YTOOB! IPEIOCTABIISATh XOCTY CPEeICTBA — HEHBIH,
KOTOPHEIMU XOCHKaBa PacCIlIaYMBaJICs 3a CBOIO XKU3HB, 110 CYTH, OH JOJIXKEeH OBl 3apabaThBaTh CaM.
PaHbIlle, BEITIONIHSAS 3aJaHMsI CUCTEMEI, OH He MMeJI BEI0Opa, HO Telepk, Korma XoCHKaBa IPOoIoIIKall
TPATUTh JEHBIH CII0COOaMU, KOTOPEE HEBO3MOXKHO Ha3BaTh HHAYE KaK aOCYPIHBIMM, MOXKHO OBLIO
CKa3aTh JINIIE OOHO: Y HETO IMMOUCTUHE XKeJle3H0oe CIIoKoMcTBrE. CucTeMAa Ha caMOM [IeJie X0Tela
CKa3aTh: THl YTO, IPaBAa He OOUIILCS, YTO TBOS KOMITAHUS 00aHKPOTUTCA? M He HaJo TOBOPUTH, YTO
3TO pafiX CTPaTeruu 000JIbINEHUS — MJIST HOPMAaJIbHBEIX OTHOIIEHUH He HYKHO TPAaTUTh TaKKe CyMMBbI!

Opuako XocukaBa Kupu nuillb CKJIOHWII TOJIOBY, HE TIOHMMAS CyTH IIPETeH3UM:

— 41 e mOCTOSTHHO paboTalo.

CucremMma: ...?

Bech meHb OH TOJIBKO U BHUMEN, KaK X0CHUKaBa pa30pachiBaeTCs NeHbIaMM HAIPaBO U HaleBo. Pa3Be
OH c[iesiaj] XOTh YTO-TO, YTO XOTh OTHAJIEHHO HAallOMMHAJIO OBl 3apaboToK?

XocruKaBa HEMHOTO IIOAyMaJl:

— ViHBeCcTUIMHU TOXKE CUMTAIOTCS PaboToM.

Cuctema mpo cebsi 0OTMETHIA, YTO, KOHEYHO, 3HaeT 00 9TOM, HO ITpo6ieMa B TOM, YTO CTHUITh
XoCHKaBhl — IIBHIPSITHCS J€HbraMu 110 JII000MY ITOBOAY — HE UMEET HUYEero o6IIero ¢
WHBECTHUIUSIMHY, TTIe TPeOyeTcs: XOJIOOHBIA pacyeT U OlleHKa peHTa0enbHOCTH. Ecniu OBl ccTeMa He
3HaJIa, YTO B r'0JIoBe Y XOCUKaBH, CKOpPee BCEro, OMHMU JIUIIL CIIeHaPUH, OHa ObI 3aI10[I03PHIIa, YTO OH
BTI0OUIICS B 0OBEKT CBOEM CTpPATETHUU C MIEPBOTO BITJISIAA U T10 YIIIH.

— C Bamero 1mo3BOJIEHUS, — HNCKPEHHE ITIPON3HECIIa CUCTEMa, — BBl Id2Ke HE MOXKETe OBLITH YBEDEHHI,
OKYITATCA JIX BIIOXKE€HHEIE [MEHBI'U. ITO He Ha3HBAETCS MHBECTUIMSIMU. BBl MoHMMaeTe, 0 4eM 5?



Bornee Toro, ”HBECTULIMY BCETMla HECYT PUCK KaK MPUOBIIM, TaK U YOBRITKOB, a B CIIy4ae C XOCHKaBOM
OBIIIO OYEBHIOHO, YTO OH IIPOCTO BEIOPACHIBAET JEHBTH Ha BETeP.
XocukaBa Kupu KUBHYII, a 3aTeM OTBETHUIL:

— 4 Mory OBITH YBEPEH.

— Ecnu TH OHKHMAaEMNb, TO... YTO?

— 4 mory OBITE yBEPEH, — HEBO3MYTUMO IIOBTOPMI XOCHKaBa, — IIOTOMY YTO Thl MHe 00 3TOM CcKa3all.

CucreMa: ??? 4 Bcero jauIls JII000BHAS CUCTEMA.

C KaKuX 3TO 0P B €€ 00I3aHHOCTH BXOIUT aHaIu3 Ou3Hec-uHBecTuIni? OHa camMa 00 3TOM He
3Haa!

— Tt Bemb BEIOMpAEITh 00BEKTH AJIST CTPATErUH 110 OIlpeieIeHHBIM KPUTEPUSIM, BEPHO? —
paccyxpan XocukaBa. — He m000ro BCTPEUHOI'0 Ha YIIUIlE Tl MOXKEIIh BEHIOPATh, TaK Beb?

Cucrema: 9To TakK... HO KAKOe OTHOIIEHHE 3TO UMEeT K TBOMM MHBECTUITUSIM?

— HMMmeeT. MHBeCTHIIMH — 3TO HE TOJILKO OIleHKA ITPOEKTA, 3TO €llle U OIleHKa JII0fiel, — TEePIIEeINBO
o0bsicHuN XocuKaBa Kupu. — A KjtoueBble CIIOCOOHOCTH IJIs1 yCIexa U faxe yoady TH yXKe
OTGHUITBTPOBAN 3a MEHS.

XocuKaBe 9Ta JIOTHKa Ka3ajach IIpefesibHo IpocToi. CucTeMa I04YyBCTBOBaa, YTO XOCUKaBa BOOUT
eé 3a HOoC:

— Her... THI Bedp 0OBIYHO HE TOJIBKO KOMITAHUH CKyIlaellb.

CucTeMa crielnianbHO CBSI3bIBATACh C ITPENbIIYILINM «KypaTopoM» XOCUKABH U 3Haja, YTO TOT U
PaHbIlle HEMAJIO TPATUJT Ha MOKYIKY HeOBUKKUMOCTH U MIPEIMETOB MCKYCCTBA [IJIsI CBOUX IeJiel. OTH
BEI[Y, B OT/INUKE OT KOMIIAHWH, HE MIPUHOCSAT OUBUIEHIOB — ITOMAPHI, 3HAYUT, ITOMAPHU, YHCTHIN
pacxopn 6e3 mpuxomaa.

— 910 XKe caMo co00i pa3ymeeTcsi, — XOCHKaBa CUeJl BOIIPOCH! CUCTEMEL CTPAHHEIMU. — Kak
KOMITaHWY 0JTarogapsiT MapTHEPOB 110 IPa3THUKAM.

IJaxe ecny B KOHEYHOM UTOTe He II0Be3eT U CIIYYUTCS KPYIHBIN YORITOK, XOCUKaBa U3Ha4yaIbHO He
paccumuThiBal Ha rapaHTUPOBaHHYI0 MpubhIb. KoadhduiineHT pricka B MHBECTUIIMIX BCEeTia BEICOK, a
KPUTEPUU CUCTEMEL JIUIIb IOMOTA0T 3TOT PUCK YMEHBIUINUTh, HO HE UCKJTIOUUTE IIOIHOCTEI0. ECiu 0H
TIPOTOPUT — HaUAET Ccroco6 KOMIEHCUPOBAThL IIOTEPU B IPYTOM MeCTe, B JII000OM Ciy4ae, mepexkuBaTh
He O 4eM.



CucremMma: ...

Kto oH, r1ie oH, ¥ ToYeMy TI000BHAS CHCTeMa BHIHYXKeHa 006CcyKoaTh ¢ XOCUKaBO# TaKue Bellu?

3aMeTuB, YTO CUCTEMA YMOJIKIIa, XOCHKaBa MPUHSJICS U3y4aTh OTYET 00 YOBITKAX, MIPUCTIaHHbIN
agMUHUCTPanuey orens. [IocKoIbKy, KpoMe Oorayda U ero MOAPYYHBIX, HUKTO He IIOCTpagal, a
TIOJIUIINSL TIOCJIe PacCiiefoBaHus He 00HapyXKuJia JOTIOTHUTEIbHEIX feTaslel, IPOU30IIeiliee B OTelle
KJIaCCU(PUIUPOBAIN KaK akT MECTU CO CTOPOHBEI KOHKYPEHTOB. XO0CHKaBa B3TJIIHYJI Ha UTOTOBYIO
cyMMy yiiepOa B HUKHEX YaCcTU 0TYeTa, a 3aTeM IIPUKUHYJI CTOUMOCTh B3PHIBHEIX pab0T, KOTOPhHIE
M3HavyalbHO TpeOoBaNIuCh ISt CHOCA (abIINBOM rOpHl. XM, KaXKETCs, PACXOMHI IIOYTH TIOKPHUTH OPYT

npyra?

XocHKaBa ellle Pa3MBIIIISAII 0 TOM, YTO MeXOY B3PHIBHEIMU PAaO0TaMU U aKTOM MECTH HOJIKHA OBITh
Or'POMHasA pa3HHIIa U, BOSMO2KHO, M IIPUOETCA IIJIQTUTH JZ[BOI;IHY]EO LieHy, HO, I'/IAOd Ha OTYET, OH
TIOHSIJT, YTO MPECTYITHUKY [IeHCTBUTEILHO B30PBAJIK TOIBKO (GasbIINBY0 ropy. Jaxe Oau3IexKariyi
paiioH ¢ MaJleHbKUMH BUJIJITAMM He ImocTpamal. Heyxkenu aTOT MCTUTENb — IPodecCroHambHbIH
uHxkeHep? Kak Ol TO HU OBIIO, TETIEPh C OTEJIEM ITOKOHYEHO.
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